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Acquiring a property in

MARBELLA - FUENGIROLA - ESTEPONA - BENALMADENA - MANILVA - SOTOGRANDE




INVESTSPAIN
Luxury Real Estate on Costa del Sol. We source the best investment, from
all pr pe
e el parner o the ide of o cents, Our Eng\lsh Geman,
Fussian,Fonch and Spanih
i n therel esate marketof e pidigrdyshiny g\cbl\ly

ket

¥

About us

class legal services. Establshed in 1983 on the Costa delSol, th frm has be-

per
‘and prvate individuals.

‘and/or therbusiness.

internatonal clentele.
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Acquiring a
property in the
Costa del Sol

s specialists inthe real estate il the highly
acisas

N

an independent legal advisor to buyers immersed
in‘he process of purchasing a proper y n Spain.

Be aware that when deciding to purchase a prop
nyinSpan elogal st stepis ochoose
relable rel estate agency that oan help you o find
a property wm», best s your needs Horewth
therelsa elne o the steps involved
e

el




The reservation
deposit

In order fora property o be removed from the

4 it s customary fo the potentalbuyer to
place a depostof between 6,000 - 10,000 Euros.
(ihis amount varies depending on he propety
purchase pice). This depositcan be paid o the
RealEstate agency or 0 our clents account, 25
the buyer’s legal represenative.



Due Diligence / Searches

Oncehedepost asbeenpal we wilequet e reaestate agencyto provide s withthecotact dtasof the
vendors

o

Purchase from a developper
(0ff plan or new properties)

1.The lega dentiy of the ovner/the sellr of the.
immovabe poperty you intend o buy,

2

qualiy spec-

3
tens, encumbrar
Vet ave feaecs bl oy ke e

ested intaking over the proportionalpartof said -

6
place n order to povide guarantee for all monies paid
per

it il need o be cancelled pior o completon, ith
althe cancelation costs paid by the developer.

7 10year
nsurance guarantee (Seguro Decena) that will provide:

coverage for any structura defects on the property

.
ing municipal buiding permit and habitaton
cence (where applicable) by the Town Hall n ques:

8
erin order o assure tht s content respecis the buyers

ights and tha t s flly understood by the buyer and to




Purchase from an individual
(Resale or second transfer)
1. T legal identit of the oviner/the sellr o the
immovable property you itend to buy;
2 That the property islegally regitered in
the corresponding Land Regisry,

3. That the property i ree from charges (mort
gages, liens and encumbrances, etc)

Our services will also cover the following
important aspects:

- Obaining your NIE number The NIE number i a tax
number in Spain for foreigners. You need this number

in order o be abe o register your purchase in the land
registry office an I taxes. This number s also.
needed to artange your contract with service suppliers
Such as water, elcticty, teephone, and other serices.

 Verfcation of eisting debs on the property, such as.
Counci Tax Retes ()

Town
Hallin question,and respects localurban planning rules:

i) ch @
of the Plusvalia Tax hat is appicable i cases where
the vendor i nonresicent and in accordance to Spar-

The stud o
vate contracts (reservation agreement oplion conlract,
sale contract) o puble, notarial docurments (purchasel

«Payment o the orresponding expenses and taxes

ign a prvate contract normally with the payment of
10% of the purchase price,and ater  reasonabie lapse
of time, 0 ign the public deed of salefpurchase.

INVESTSPAIN

and Registy.
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Taxes and expenses

and from before a Notary Public of the corresponding
deed of purchase are as following:

In the case of first transmission: In the case of a second transmission /

AT I0K et et | VATZIN resale:

G D +Transfertax 7%

A A"dﬂ‘um) 25 Notryfe ety fees re colutedaccordng o
Therefore ll no-

the nature of the purchase and the number of sheets e rtayfeefor the puchase o a ypcl esidn

contained n the deed of sale/purchase. Therefore al tial poperty woul vary between 600- 2,800 Eur

mally, the
tial poperty woud vary between 500-1,800 Euros. oy T e 1 St ey o
+Land Registry fee: land rgistry fees e calculated
Corang o suaeaeed vy 1 ot Nomal; e
and registy fee amounts 10 50-70% of the notary fee.

* Legal fees 1% ofthe property purchase price pus 21% VAT

+Legal fees 1%

INVESTSPAIN MARTINEZ ECHEVARRIA



Private contracts

Once wecamplete o e ience, ndprovng
that everyting s inorder ina period of 23 week

Power of attrmey. Many of our cents choose o grant

rom the signing cpost wewl

sour i oder o act on ther

b ing

This wil

ofthe pr y
of the amount previousiy agreed vith the vendors.

enable us 1o 50
purchase and the morigage,f ecessary. The power

way, with 0

valent 10 10% of
case of resale property and an amount equal 0 30%
of the purchase pice i the case ofoff plan proper-
ties

Euros,
residence.
Furthermore, it can also be oranted n your country
of esidencebefore apublc noary. bt n i case
it

it sposileof he

purchase; herefore we wil carry ot all the

i sular legalzation for
o s hSpon ot e i e

ot o defend the lients best nterests.

grant povie of ttorey, here in Spain o abroad



I i

Public deed of purchase |

After the signing of the private cortact, n period of 4:6 weeks, depending on the

Atthis
with the buyer

taking physical possession of the property.

Utilities, rates, grabage collection,
comunity fess and taxes

et

own bank in Spai).

ates,
opening the Spanish bark accourt.
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Other cost you should bear in mind

The non-resident income tax

I the property Isrented out, he rate appliableis

Law38/20; Tem-
porary Soldarity Tax on Large Fortunes, payable on assets
[

property andis 19% for European Union Gitizens and
20 Accordingto

the wealth Tax, s Satg
T, Autono

the new

d

103000000 Euros

Tax
Rates (1B) & waste collecton, maintenance; cleaning

tax
stonol 0000w

00,000 utos for main esicental popery For i

nthis case, &

3700000 Euros to 4000.000 Euros.
Types of tax eviec:
~ From 3.000.000 10 5:347.998,02 the 1.7 per cent

- From 5.347.998,03 10 10,695 996,06 he 21 per cent.
- Fom

e
authorty of the courtry where you reside, must be subrmi:
tecltogether with the tax forms (one for each tax payer).

Wealth tax at present is abolished

Regardless of whether your property i renec oot you
will ahways have to pay income tax as pr the following
iules:

youdonot et outyour propry e Sparih auhores:
will ssume that you ave what s called ‘Deer

Council Tax Rates (IBI) and household waste
collection

Electricity, water, gas, telephone...

e e e i Homemraee ]
Ton com:
the property,on this oz own home

19% s appl 0
Gitizens and a 24% or the non-European Unian Gitzens,

on yourtite deed.



Rental

‘According o regona egislaton n force since
fes that

forperiods ofess than two months d

o the Reglonal Government o Andaldsia
(Junta de Andaluci) a long as they comply wih
the basi e the legila-

to.carry out the registation process beforethe
coresponding authory.
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Granting a will in Spain

you have purchased a propery in Spain,or you

delays, and addfional costs derved from the process o
successonand nhatance v (hose prgeres o gsels

e S

Inthe last il and testament the testator mey choose the.

toach ofthe e and e spcic asets s be rans-
ferred fothe legat

succession. This choice of

Otter

case
avoi Spanish

th
the deceased.

ing
faw. In that regard,
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in th last wil andtestament,the testator can
pecific rles o be followed in the distrbution
of the asses, and appoint an executor who willepsure the
fulfiment ofhis/her st wishes as detaled i the wil and i

is also an opportuniy to appointtutors for !Mch\\ﬂmnM

these are minor

Addtionall
establsh s

To summarise, the Spanish last il and testamment will make:
the process of succession and inheritance over your Sparish:
assets quicke,easier and less costly
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